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      Brussels, 2nd July 2009
European elections: 

the three Belgian institutes of the economic professions publish 
their proposals on financial transparency
in order to break the deadlock in the debate on administrative simplification
The three Belgian institutes of the economic professions (IEC/IAB, IPCF/BIBF, IRE/IBR) recall that during the last European legislature there was much debate on administrative simplification, but that the Commission's proposals did not receive support either from the Council or from the European Parliament.
On the occasion of the recent European elections, the Belgian institutes of the economic profession wish to communicate new proposals for simplification concerning accounting, audit and company law in order to revive the debate. These proposals aim at increasing financial transparency and access to financial reporting.    
Added value of financial reporting
“The Belgian institutes fully supporting the European strategy of reinforcing competitiveness and reducing the administrative burden that weigh heavily on companies (Lisbon strategy), recall the added economic value of a comprehensible financial reporting that is accessible to all concerned”, explains André Bert, president of the IEC/IAB. “The institutes also emphasize the fundamental importance of the link between limited responsibility and financial transparency in order to protect the economy against systemic risks”, add Pierre P. Berger, president of the IRE/IBR. 
Five proposals in favour of increased financial transparency 

The Belgian institutes of the economic professions offer the following five proposals:
1. to make the promotion of financial transparency by companies a top priority of the external policy of the European Union;

2. to authorize small enterprises to publish an abbreviated set of notes to the financial statements, containing only the following elements: the number of employees and payroll costs, the gross investments and disinvestments made, a summary of the valuation rules and any information (whether or not related to the balance sheet) that is materially important to understanding the financial statements; where appropriate, to harmonize the financial statements of small enterprises in a single, electronic and multilingual system;

3. to promote amongst the Member States the development of electronic financial reporting (cf. Balance Sheets Office of the National Bank of Belgium, XBRL, etc.). By favouring the use of technology and XBRL taxonomy, the European authorities will facilitate the reading of company financial statements by speakers of all languages; 
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4. as regards statistics on companies, to request from Member States only such information as can be found in the disclosed accounts or in other sources which do not require a tailor-made statement from the companies, and to improve coordination of the requests for such information from the various DGs of the European Commission;

5. to bring proceedings before the Court of Justice against Member States which do not respect the letter and/or the spirit of the European legislation on financial transparency.

The implementation of these proposals, which are the result of extensive debate and of consultations conducted within the economic professions and the Belgian socioeconomic entities, will have a major positive impact on all companies, small or large, in both the profit and the non-profit sectors. 
“These proposals concerning accounting, audit and company law reflect the shared desire for financial transparency, harmonisation on European level and increased access to financial reporting by the development of computer technologies”, concludes Etienne Verbraeken, president of the IPCF/BIBF.
About « l’Institut des Experts-comptables et des Conseils fiscaux - het Instituut van de Accountants en de Belastingconsulenten »(IEC-IAB)  

In his role of legal and permanent counselor of enterprises, the Belgian accountant gives advices on management, bookkeeping and tax issues. His job implies organizing the bookkeeping, setting up the accounts and giving advice to enterprises about the actual financial, economic and fiscal situation. 

An accountant can offer several services to enterprises within a very broad scope. The tax advisor may (1) offer services in all fiscal matters, (2) assist the taxpayer while fulfilling fiscal obligations and (3) represent the taxpayer. 

As a public body, the Institute has to supervise the training of its members and assure the quality of a team of specialists who need to be capable of executing the activities of the accountant and tax advisor. The Institute can control and adjust the organization of this team while guaranteeing competence, independence and professional righteousness. The Institute also supervises the appropriate execution of the activities that are confided to its members. 
In total, there are 7.293 members (and 1.496 interns) of which the majority is accountant as well as tax consultant. 
www.iec-iab.be
About « l’Institut Professionnel des Comptables et Fiscalistes agréés - het Beroepsinstituut van erkende Boekhouders en Fiscalisten » (IPCF-BIBF)
The Institute is a public institution established by the Act of April 22nd 1999 concerning accounting and tax professions. The Institute’s mission is to register and keep track of all “comptables(-fiscalistes) agréés/erkende boekhouders(-fiscalisten), as well as trainees. All persons on this list (the so called ‘tableau’) are legally authorized to provide accounting services on a self-employed basis on behalf of third parties. Another mission is to control the continuous training of its members to assure their competences and qualities as professionals. Furthermore, the Institute ensures the proper use of a deontological code and coordinates the organization of the traineeship that leads to the official recognition as “comptables(-fiscalistes)/boekhouders(-fiscalisten)”. 

The Institute has 6200 members and trainees. 
www.ipcf.be ; www.bibf.be 

About « l’Institut des Réviseurs d'Entreprises - het Instituut van de Bedrijfsrevisoren » (IRE-IBR)
A professional organization with legal personality, the Institute was created by the law of 22 July 1953. In 2007, the profession was thoroughly reformed pursuant to the transposition of the European Directive of 2006 on statutory audits of annual and consolidated accounts (Audit Directive). 

The Institute aims at coordinating the training and ongoing organization of a body of specialists capable of performing the function of registered auditor with every guarantee of competence, independence and professional integrity.The Institute attends to the accurate execution of the engagements entrusted to its members in accordance with the law. Besides the audit engagements which constitute their primary task, auditors are also called upon to fulfil advisory engagements, while respecting the rules of independence.

At the end of 2008, there were 1,039 auditors and 532 trainees. Employment within audit firms represents 3,119 full-time equivalent positions. In 2007, the profession realized a turnover of EUR 431.8 million. In 2007, 17,520 statutory auditor mandates were issued.  
www.ibr-ire.be
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